FAMILY MEDICINE
FOUNDATION OF
WEST VIRGINIA

TULLY FUND

In 1994, Dr. C. Carl Tully and Margaret Tully
established an irrevocable, Charitable Remainder
Unitrust Fund. Due to their faith in the leadership
of the Foundation and its goals being similar to
their goals, they chose the Foundation as a
recipient of 25% of the ftrust fund with West
Virginia University Foundation and the University
of Charleston as the recipients of the remainder of
the fund.

Both Dr. Tully and Margaret possess a great love
for the specialty of Family Medicine and an
unselfish desire for West Virginia citizens to have
access to quality, affordable healthcare through a
caring and well-trained family physician.

Dr. Tully graduated from West Virginia University
School of Medicine and Medical College of Virginia.
He was in private practice in South Charleston for
26 years, but two years of the twenty-six years
were spent in active duty during the Korean War.

He was the Founder and Director of the Kanawha
Valley Family Practice Residency Program, where
he inspired and trained many young Family
Medicine Residents. He has been a member of the
West Virginia Academy of Family Physicians since
April 1, 1949,

Although Carl and Margaret do not seek publicity for
their generous gift, they have agreed to some
recognition as a means of encouraging others to
establish a similar fund. Establishing a Charitable
Remainder Trust Fund is a way to give to your
choice of worthwhile charitable endeavors and
prevent much of your estate from going to the
government for taxes.

Originally, the Unitrust was not to be distributed
until after their deaths. However, they initiated a
change and funds were distributed in 2006, so
they can “give flowers” while they are still here and
see the benefits of their generosity.

As a result of this change, the Family Medicine
Foundation received funds in the amount of
$199,337.73 in June 2006. The principal amount
will remain in the fund with the annual interest
being used for medical student scholarships. At a
fixed rate of five per cent, the fund should
generate about $10,000 per year.

The Dr. C. Carl Tully & Margaret Tully Medical
Student Fund is governed by the Family Medicine
Foundation of West Virginia Board with a Tully
Fund Selection Committee composed of
representatives from the Foundation Board,
GFWC West Virginia, medical schools and the
medical profession.

Each year the Selection Committee will select
recipients in early April from among the qualified
applicants. Scholarships to individual 3 and 4"
year medical student recipients in the amount of
$5,000 per year or a total of $10,000 total for the
third and fourth years of medical school may be
awarded on the basis of need and interest in
Family Medicine.

A student receiving a Tully Scholarship promises
to specialize in the field of Family Medicine in the
state of West Virginia for one year upon
completion of his/her intern or residency training.
After one year of practice is completed, the Family
Medicine Foundation of West Virginia Tully Fund
agrees to waive repayment. If the recipient fails to
fulfill the agreement, he/she will be obligated to
repay the scholarship plus interest.

Application packets are available at
www.fmfwv.org or from:

Family Medicine Foundation of WV

P O Box 359

Flatwoods, WV 26621-0359

Phone: (304) 765-7839

Fax: (304) 765-3838

E-mail: fam.med.foundation@citynet.net

Applications and other materials must be received
by March 20™. Applicants may apply for both the
ESP and Tully fund scholarships, but only one
scholarship per recipient will be awarded.
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ABOUT THE FOUNDATION

The Family Medicine Foundation of West Virginia
was authorized by the Board of Directors of the
West Virginia Chapter of the American Academy
of Family Physicians and received its status on
October 7, 1982. It is a charitable foundation
recognized by the IRS as a 501 ¢ 3 tax-exempt
organization and is thereby able to receive grants
and tax-deductible gifts and contributions. We
hope you will consider your Foundation when
memorial gifts, trusts or tax exempt giving is in
your plans.

It is the mission of the Foundation to enhance
health care delivered to the people of West
Virginia by:

e Supporting some of the goals and projects
of the WVAFP as its philanthropic arm;

e Developing and providing philanthropic
resources for the promotion and support
of the specialty of Family Medicine; and

e Bringing together Family Medicine
organizations to coordinate activities
and maximize resources.



If you are interested in receiving an application for the Tully Scholarship Fund, please mail

or fax the form below to:
Family Medicine Foundation of West Virginia Tully Fund

P O Box 359
Flatwoods, WV 26621-0359

Fax: 304-765-3838
City, State, Zip Code

Street Address

Name

Past Recipients
of the
Tully Fund Scholarship

2007 Avriel Valentine
2007 Meredith Hellstern
2008 Kelly Gannon

FAMILY MEDICINE
FOUNDATION OF
WEST VIRGINIA

TULLY FUND

A Scholarship Program for
Third and Fourth Year Medical Students
to Help Promote and Encourage
Family Physicians
to Practice in West Virginia

“Promoting Family Medicine
in West Virginia”





